ORDINANCE NO. 80-8

AN ORDINANCE DETERMINING THAT THE
CONSTRUCTION, RECONSTRUCTION, REFURBISHING AND
REMODELING AND EQUIPPING OF THE WALTON COUNTY
HOSPITAL IS A CAPITAL COUNTY PROJECT; THAT
THE REFUNDING OF THE BOND ANTICIPATION NOTE
HERETOFORE ISSUED IN ANTICIPATION OF THE SALE
OF WALTON COUNTY HOSPITAL REVENUE BONDS IS THE
REFINANCING OF A CAPITAL COUNTY PROJECT;
AUTHORIZING THE ISSUANCE OF NOT EXCEEDING
$2,500,000 OF WALTON COUNTY GENERAL OBLIGATION
BONDS PAYABLE FROM AD VALOREM TAXATION SUBJECT
TO APPROVAL BY VOTE OF THE ELECTORS OF THE
COUNTY FOR SUCH PURPOSES; AND PROVIDING AN
EFFECTIVE DATE.

BE IT ORDAINED BY THE BOARD OF COUNTY COMMISSIONERS OF WALTON
COUNTY, FLORIDA:

Section 1. That (a) the construction, reconstruction, refur-
bishing and remodeling and equipping of the Walton County Hospital
is a Capital County Project and (b) the refunding of the Bond
Anticipation Note heretofore issued in anticipation of the sale of
Walton County Hospital Revenue Bonds which were authorized by
Resolution of the Board of County Commissioners of Walton County
adopted on August 28, 1979, but which said Bonds have not been
issued or sold, is a refinancing of a county capital project.
Both are for a County purpose for which County bonds payable from
ad valorem taxation may be issued by the County when approved by
vote of the electors.

Section 2. Whenever the Board of County Commissioners of
Walton County shall deem it in the best interest of the County to
issue County bonds payable from ad valorem taxation for either or
both of the purposes stated in Section 1 of this Ordinance, it
shall adopt a resolution stating the maximum amount of the bonds
to be issued; the maximum period in which the bonds may be made
payable and the purpose for which the bonds are to be issued, and
calling a referendum election to be held pursuant to Chapter 100,
Florida Statutes, and other applicable laws to determine if the
electors of the County approve the issuance and sale of the

proposed Bonds. The resolution calling for such referendum may

fix or provide for the fixing of the exact amount of bonds to be
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issued, the schedule of maturities of the Bonds, and, subject to
general law, the rate or rates of interest they will bear, and
other details with respect thereto by resolution of the Board of
County Commissioners subsequent to the referendum election and
prior to the sale and delivery of the Bonds.

Section 3. When any County bonds shall have been issued
pursuant to this Ordinance and such resolutions and election, the
Board of County Commissioners shall levy annually an ad valorem
tax upon all taxable property in the County sufficient to pay the
interest on such Bonds and also a sum sufficient to meet the
amount annually required to pay the Bonds as they mature and to
create a sinking fund and reserve fund for the payment of the
Bonds all as may be provided by resolutions adopted by the Board
of County Commissioners prior to the issuance of the Bonds.

Section 4. All resolutions relating to the issuance and sale
and the payment of the Bonds adopted prior to the delivery of the
Bonds to the purchasers thereof shall be and constitute contracts
between the County and the holders of the Bonds until all the
Bonds and interest thereon have been paid in full.

Section 5. All taxes levied to pay the interest on or
principal of or to create a sinking or reserve fund for the
payment of the Bonds, as collected, shall be paid over by the tax
collector to the Clerk of the Circuit Court of Walton County and
held by him in trust for the payment of such Bonds and interest
thereon and shall be used and expended for that purpose and no
other. Until disbursed, the funds shall be deposited and secured
as may from time to time be provided by law and as may be provided
in the resolutions authorizing the Bonds. Funds in a sinking fund
or reserve fund may be invested as provided in the resolution
authorizing the Bonds.

Section 6. It is found and declared that an emergency exists
and the immediate enactment of this Ordinance is necessary. Work
on the improvements to the Walton County Hospital has commenced

and contract payments must be made. The need of the people of the



County for the completion of the improvements 1is pressing.
Further delay in the making of the improvements will, due to
inflation, increase the costs. The holding of a Bond election in
connection with the general election will save the County very
substantial funds. Notice of intention to consider passage of
this Ordinance is hereby waived by a four-fifths wvote of the
membership of the Commission.
Section 7. This Ordinance shall take effect immediately.

ORDAINED AND ADOPTED this 724} day of September, 1980.

BOARD OF COUNTY COMMISSIONERS
OF WALTO OUNTY, FLORIDA

(SEAL)

ATTESTED AND COUNTERSIGNED:

A 4 L

Clerk




STATE OF FLORIDA
COUNTY OF WALTON
| I, Philip A. Anderson, Clerk of the Circuit of Walton Cdunty,
Florida, and exofficio Clerk of the Board of County Commissioners
of Walton County, Florida, do hereby certify that the fdregoing
pages numbered from 1 to 3, inclusive, contain a true and correct
copy of an Ordinance enacted by the Board of County Commissioners
of Walton County, Florida, on the 12th day of September, 1980, as
the same appears on file in the official records of said Board and
that said Ordinance was enacted after a waiver of publication of
notice of intention to consider the same.
IN WITNESS WHEREOF, I have hereunto set my hand and affixed

my official seal at DeFuniak Springs, Walton County, Florida, this

il Lo

Philip A. Anderson

Clerk of the Circuit Court and
Clerk of the Board of County
Commissioners

12th day of September, A.D. 1980.




