AN ORDINANCE GRANTING AN ECONOMIC DEVELOPMENT

AD VALOREM TAX EXEMPTION TO SIKES CONCRETE PRODUCTS,

PURSUANT TO CHAPTER 196, FLORIDA STATUTES; PROVIDING

AN EFFECTIVE DATE.

WHEREAS, the Board of County Commissioners has determined
that Sikes Concrete Products, Post Office Box 71, DeFuniak Springs,
Florida 32433, has qualified fér Economic Development Ad Valorem
Tax Exemption under the provisions of Chapter 196, Florida
Statutes, and

WHEREAS, the total amount of revenue available to the
County from ad valorem tax sources from the current fiscal year
is $3,506.829, and

WHEREAS, the County has lost no revenue for the current
fiscal year by virtue of economic development ad valorem tax
exemptions currently in effect, and

WHEREAS, the estimated revenue loss to the county for
the current fiscal year attributable to the exemption of Sikes
Concrete Products is $886.18 for real estate and $5,202.06 for
personal property, and

WHEREAS, the Board of County Commissioners of Walton
County finds that Sikes Concrete Products meets the requirements
of §196.012 (14) as a "new business";

NOW, THEREFORE, BE IT ORDAINED BY THE BOARD OF COUNTY
COMMISSIONERS OF WALTON COUNTY, FLORIDA that Sikes Concrete
Products shall be exempt from ad valorem and personal property
taxation as provided in Chapter 196, Florida Statutes, until

December 31, 1992.

ADOPTED this L‘j\day of O\l , 1983.

BOARD OF COUNTY COMMISSIONERS OF
WALTON‘QOUNTY, FLORIDA

by /@ZJ&J@C’( éé(;@vz/

Derward Owens, Chairman

ATTEST:
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Catherine King, Cle
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