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ORDINANCE NO. 95-

AN ORDINANCE AMENDING SECTION 3.01 OF
ORDINANCE NO. 94-2 RELATING TO THE IMPOSITION
OF ASSESSMENTS 1IN THE DRIFTWOOD ESTATES
MUNICIPAL SERVICE BENEFIT UNIT; MODIFYING THE
METHOD BY WHICH SUCH ASSESSMENTS ARE COMPUTED;
PROVIDING AN EFFECTIVE DATE.

BE IT ORDAINED BY THE BOARD OF COUNTY COMMISSIONERS OF WALTON
COUNTY, FLORIDA:

SECTION 1. ORDINANCE AMENDMENT. Section 3.01 of Ordinance

94-2 is hereby amended to read as follows:

SECTION 3.01. ASSESSMENTS. The Board may fund all
or any portion of the Project Cost and related expenses,
as set forth herein, through the imposition of
Assessments against property located within the Benefit
Area. Assessments shall be payable in a specific number
of annual installments computed for each parcel as the
sum of (A) such parcel's share of (1) the debt service
for the Bonds or Notes issued to fund the Project Cost
and (2) the Collection Cost, and (B) an amount equal to
the maximum discount thereon allowable by law. For
purposes of determining the debt service, the Board may
assume that the Bonds or Notes bear interest at a rate
not greater than one full percentage point in excess of
their—actuat—rate the average yield to initial investors.
Assessments shall be imposed only in conformity wiﬁp the

procedures set forth in this Article III. \
\
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SECTION 2. EFFECTIVE DATE. This Ordinance shall be

’

effective as provided by law.

DONE AND ENACTED this A9 day of Ppril , 1995.
)

BOARD OF COUNTY COMMISSIONERS
OF WALTON COUNTY, FLORIDA

(SEAL)

By:

Vice—-Chairman
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