ORDINANCE NUMBER AS-9

AN ORDINANCE RELATING TO THE ACQUISITION,
CONSTRUCTION, FURNISHING AND EQUIPPING OF
CAPITAL PROJECTS IN WALTON COUNTY, FLORIDA;
AUTHORIZING THE ISSUANCE OF REVENUE BONDS OF
THE COUNTY TO FINANCE THE COST OF SUCH
PROJECTS, PAYABLE FROM CERTAIN REVENUES
HEREIN DESCRIBED; AND PROVIDING AN EFFECTIVE
DATE.

WHEREAS, notice of intent to consider this ordinance has been published and
has been made available to the public for inspection by law;

NOW, THEREFORE, BE IT ORDAINED BY THE BOARD OF COUNTY
COMMISSIONERS OF WALTON COUNTY, FLORIDA:

SECTION 1. DEFINITIONS.

“Bonds" shall mean any revenue bonds authorized to be issued pursuant to this
Ordinance.

‘Board” shall mean the Board of County Commissioners of Walton County,
Florida.

“Capital Projects” shall mean, but shall not be limited to, any one or more or
any combination of the following: courthouses, jails, public buildings and related
facilities, and any and all real or personal property which a county is permitted by law
to acquire. own or finance.

“Costs” shall mean the cost of acquisition of sites; legal, fiscal, architectural and
engineering fees; provision for debt service reserves, bond discount, interest during the
construction period, the expense of the issuance, authorization and sale of the Bonds,
including the cost of advertisements, notices and other proceedings in connection
therewith; and such other expenses as are necessary or incidental to the costs
authorized hereunder.

“County" shall mean Walton County, Florida.
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‘County Revenues” shall mean any revenues of the County collected by or
accruing to the County other than by the exercise of ad valorem taxing power of the
County or taxation in any form on any real property or personal property therein,
whether such revenues are now in existence or may hereafter be in existence. "County
Revenues"” shall include Tax Increment Revenues.

"Tax Increment Revenues" means an amount equal to those incremental
amounts of taxes accruing to the County under general or special law (including, but
not limited to, ad valorem property taxes) which may be designated by the County as
relating to the financing of certain capital projects.

SECTION 2. FINDINGS AND DECLARATION OF NECESSITY.

(1) Pursuant to Article VII, Section 1 of the Constitution of the State of
Florida and Section 125.01 et seq., Florida Statutes, the Board of County
Commissioners of Walton County, Florida, has all powers of local self government to
perform county functions and to render county services in a manner not inconsistent
with general or special law and such power may be exercised by the enactment of
county ordinances.

(2) It is necessary for the public health, safety and general welfare of the
county and its citizens that provisions be made for the acquisition and construction of
capital projects which serve a county purpose and for financing the cost of such
projects.

(3) It is hereby found and declared that there exist in the County economic
conditions injurious to the public health, safety, morals, and welfare of the residents of
the state, including particularly a shortage of high paying jobs sufficient to provide
economic diversification necessary to sustain a stable tax base through business
cycles, and to provide employment opportunities for the residents of the County
qualified to perform such employment; that the existence of such conditions
contributes substantially and increasingly to the spread of unemployment,
underemployment, economic recession, depressed property values and crime,
constitutes an economic and social liability imposing onerous burdens which decrease
the tax base and reduce tax revenues, substantially impairs or arrests sound growth,
retards the provision of housing accommodations, limits possibilities for needed urban
redevelopment and limits improvement in the quality of life necessary to attract
tourism and business relocation to the Walton County area; and that economic
development and preservation and expansion of employment is a matter of state policy
and state concern in order that the state and its counties and municipalities shall not
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continue to be endangered by areas which are focal centers of economic limitation,
unemployment, underemployment and attendant burdens on publicly support
housing and welfare programs, and consume an excessive proportion of its revenues
because of the extra services required for police, fire, charity hospitalization and
health care, public housing and housing assistance, and other forms of public
protection. services, and facilities.

(4) It is further found and declared that the promotion, development,
construction, acquisition, equipping, operation and maintenance of certain capital
projects will significantly increase opportunities for employment for the citizens and
residents of the County, thus improving economic conditions, increasing economic
prosperity and the tax base, multiplying the expenditures within the County for
construction of housing and businesses and provision of services therein, reducing
the burdens of public welfare, publicly assisted housing, charity health care and other
burdens of government emanating from unemployment and underemployment,
improving the quality of life and attractiveness of the area to additional new industries.

(5) It is further found and declared that the powers conferred by this
Ordinance are for public uses and purposes for which public money may be expended
and the power of eminent domain and police power exercised, and the necessity in the
public interest for the provisions herein enacted is hereby declared as a matter of
legislative determination.

(6) It is further found and declared that the preservation or enhancement of
the tax base form which a taxing authority realizes tax revenues is essential to its
existence and financial health; that the preservation and enhancement of such tax
base is implicit in the purposes for which a taxing authority is established; that tax
increment financing is an effective method of achieving such preservation and
enhancement in areas in which such tax base is declining or stagnant; that economic
development through the employment opportunities afforded by certain capital
projects, when complete, will enhance such tax base and provide increased tax
revenues to all affected taxing authorities, increasing their ability to accomplish their
other respective purposes; and that the preservation and enhancement of the tax base
in such areas through tax increment financing and the levying of taxes by such taxing
authorities therefor bears a substantial relation to the purposes of such taxing
authorities and is for their respective purposes and concerns.

SECTION 3. AUTHORIZATION OF PROJECTS. The Board is hereby
authorized to finance, acquire, construct, furnish and equip Capital Projects.
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SECTION 4. DECLARATION OF PURPOSE. It is hereby determined
and declared that the purpose of this ordinance is to provide a financing device which
will aid the County in financing the cost of Capital Projects. It is hereby further
determined and declared that the financing of such Capital Projects is a proper and
appropriate county purpose of the County.

SECTION 5. BORROWING. For the purpose of providing funds with
which to acquire. construct, furnish and equip Capital Projects authorized by Section
2 of this ordinance and to pay the costs incurred in connection therewith, the County
is hereby authorized to issue Bonds payable solely from County Revenues, or any
specific portion thereof, as provided by resolution of the Board.

Bonds herein authorized to be issued may be issued and sold at one time or
from time to time, and shall bear such date or dates, be in such denomination or
denominations, be in coupon or registered from, be payable at such place or places,
within or without the State of Florida, bear interest at such rate or rates not exceeding
the maximum rate, if any, established by Florida law, payable at such times and with
such frequency, and shall mature at such time or times, not exceeding forty years
from their date, with or without the privilege of prior redemption by the County and
upon such terms or conditions and with such redemption premium as may be
determined by the Board in the resolution or resolutions authorizing the Bonds. The
Bonds shall be signed either by the manual or facsimile signature of the Chairman or
Vice Chairman of the Board and shall bear the seal of the Board affixed, imprinted or
reproduced thereon, attested by the Clerk of the Board or his deputy, provided that at
least one signature (which may be that of a trustee, registrar or authenticating agent)
is manually executed thereon, and the coupons attached to the Bonds shall bear the
facsimile signatures of such officers as may be determined by the Board in the
resolution or resolutions authorizing the Bonds. The Bonds shall be sold at public or
private sale, with or without advertisement or prior notice, as may be determined by
the Board in accordance with Florida law at a price note less than that authorized by
Florida law. Pending the preparation of definitive Bonds, temporary bonds, or interim
receipts or certificates may be issued to the purchaser or purchasers of Bonds sold
pursuant to this ordinance. Such receipts or certificates shall be in such form and
with such provisions as the Board may determine.

SECTION 6. PERMITTED COVENANTS. Any resolution or resolutions
authorizing the issuance of Bonds under this ordinance may contain any covenants
with the bondholders deemed necessary by the Board to make the Bonds secure and
marketable, including, but without limitation, covenants regarding the application of
the Bond proceeds; the pledging, the application, securing and continuation of County
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Revenues; the creation and maintenance of reserves; the investment of funds; the
issuance of additional Bonds; insurance and insurance proceeds; accounts and
audits: the sale of County properties; remedies of bondholders; the vesting in a trustee
or trustees of such powers and rights as may be necessary to secure the Bonds and
the revenues and funds from which they are payable: the terms and conditions upon
which bondholders may exercise their rights and remedies; the replacement of lost,
destroyed or mutilated Bonds; the definition, consequences and remedies of an event
of default: the amendment of such resolution; and the appointment of a receiver in the
event of default.

The County recognizes the right of any holder of the Bonds, including any
trustee for any bondholders, to enforce his or their rights against the County, its
Board or any officer, agent or employee thereof by mandamus, injunction or other
action in any court of competent jurisdiction, subject to the covenants included in the
bond resolution.

All sums received as accrued interest from the sale of any Bonds shall be
applied to the payment of interest on the Bonds.

Bonds issued pursuant to this ordinance executed by officers in office on the
date of such execution shall be valid obligations of the County notwithstanding that
before the delivery thereof any or all of the persons executing the same shall have
ceased to be such officers.

SECTION 7. PLEDGE OF COUNTY REVENUES. The principal of and
interest on the Bonds authorized to be issued by the County pursuant to this
ordinance shall be payable from County Revenues, or specific portions thereof, as
determined by resolution of the Board prior to the issuance thereof, subject only to (1)
contract rights relating to such revenues or portions thereof vested in the holders of
any prior Bonds, and (2) such other obligations as the Board may determine by
resolution.

SECTION 8. OBLIGATIONS NOT GENERAL OBLIGATION DEBT OF
COUNTY. Neither the Bonds nor coupons authorized hereunder shall be or
constitute general obligations of the County within the meaning of the Constitution of
Florida, but shall be payable solely from County Revenues as herein provided. No
holder or holders of any Bonds or any coupons appertaining thereto issued by
resolution pursuant to this ordinance shall ever have the right to compel the exercise
of the ad valorem taxing power of the County or taxation in any form of any real and
personal property therein to pay such obligations or the interest thereon or be entitled
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to payment of such principal and interest from any other funds of the County except
from the County Revenues as provided herein.

SECTION 9. REFERENDUM AND ELECTION. No referendum or
election shall be required for the exercise of any of the provisions of this ordinance,
unless such referendum or election is required by the Constitution of Florida.

SECTION 10. POWER TO AMEND. The County does hereby
covenant with the holders of Bonds issued pursuant to this ordinance that it will not
enact any ordinance which will repeal, impair or amend in an manner the rights of
such bondholders nor the security of the funds which may be pledged to the payment
of principal of and interest on Bonds issued pursuant to this ordinance.

SECTION 11. REFUNDING BONDS. The County may by
resolution issue bonds to refund any bonds issued pursuant to this Ordinance or any
obligations payable from revenues allocable to or for the benefit of the County and
provide for the rights of the holders thereof. Such refunding bonds may be issued in
an amount sufficient to pay the principal of the outstanding bonds, the interest due
and payable on the outstanding bonds to the maturity thereof or, at the option of the
County, to a redemption date on which the outstanding bonds may be callable prior to
maturity, and, if redeemed, the redemption premium, if any, due upon such date of
redemption, and any expenses of the issuance and sale of such refunding bonds.
Bonds may be issued hereunder for the combined purposes of refunding and Capital
Projects.

SECTION 12. EFFECT OF ORDINANCE. This ordinance shall not
be deemed to repeal or supersede any other law or laws, but shall be considered as
supplemental and additional authority to the Board to carry out and perform the
powers authorized herein.

SECTION 13. FILING. A certified copy of this ordinance, as
enacted, shall be filed by the Clerk with the office of the Secretary of State of Florida
within ten days after enactment, and this ordinance shall take effect upon receipt of
official acknowledgement from the Secretary of State that this ordinance has been filed
with said office.

SECTION 14. GOVERNING BODY.  All power and authority

granted to the County by the provisions of this ordinance shall be exercised by the
Board or its successors as the governing body of the County.
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SECTION 15. SEVERABILITY. The provisions of this ordinance
are intended to be severable. If any one or more sections, paragraphs, sentences,
clauses or provision shall be held to be illegal or invalid, the remaining sections,
sentences. clauses and provisions of this ordinance shall nevertheless stand and be

construed as if the illegal or invalid sections, sentences, clauses or provisions had not
been included herein.

SECTION 16. ORDINANCES IN CONFLICT REPEALED. All
ordinances or parts thereof in conflict with the provisions of this ordinance are, to the
extent of such conflict, hereby repealed.

BOARD OF COUNTY COMMISSIONERS
OF WALTON COUNTY, FLORIDA

Dottt

ATTEST:

By: Qﬂ LQ«( H‘bw&tﬁ*

N.Clerk

aDOPTED:_June 13,1995
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NOTICE OF PUBLIC HEARING

The Board of County Commissioners of Walton
County, Florida, will meet on June 13, 1993, in the meeting
room of the Board of County Commissioners, 2nd Floor of
the Walton County Courthouse, located at 100 Nelson
Avenue, DeFuniak Springs, Florida, at 8:45 A.M.,, for the
purpose of conducting a public hearing concerning the
adoption of a County ordinance concerning the issuance of
debt by Walton County, which ordinance is entitled as
follows:

AN ORDINANCE RELATING TO THE ACQUISITION,
CONSTRUCTION, FURNISHING AND EQUIPPING OF
CAPITAL PROJECTS IN WALTON COUNTY, FLORIDA;
AUTHORIZING THE ISSUANCE OF REVENUE BONDS OF
THE COUNTY TO FINANCE THE COST OF SUCH
PROJECTS, PAYABLE FROM CERTAIN REVENUES
HEREIN DESCRIBED; AND PROVIDING AN EFFECTIVE
DATE.

At the time and place fixed for said public hearing all
who appear will be given an opportunity to express their
views for or against the proposal to adopt said ordinance
and any written comments received by the Board will be
considered.

Persons are advised that, if they decide to appeal any
decision made at this public hearing, they will need a
record of the proceedings, and, for such purposes, they may
need to ensure that a verbatim record of the proceedings is
made, which record includes the testimony and evidence
upon which the appeal is to be based.

All interested parties are invited to present their
comments at the time and place set forth above.

ATTEST &:\L8k£¥ﬁwwéﬁiﬁ,

%?KEATHERINE KING, CLERK

PUBLISH 2X
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THE BREEZE combined with

THE DEFUNIAK SPRINGS HERALD

Published Weekly
DeFUNIAK SPRINGS, FLORIDA 32433

STATE OF FLORIDA
COUNTY OF WALTON

Before the undersigned authority personally appeare
Larry K. Woodham, Merle Woolc(ﬂfmn (Mrsjf L]:\priy Kd
Woodham), Gary B. Woodham, or Cindy Woodham (Mrs.
Ga.ry B. fo)dham), who on oath says that he/she is
editor-publisher of The DeFuniak Springs, Herald-
Bre«_eze, a Florida newspaper published at DeFuniak
Springs, in Walton County, Florida; that the attached
copy of advertisement, being

Notice of Public Hearing-June 13, 1995-8:45 a.m.

in the matter

Board of County Commissioners

in the —emeemmemm el
court was published is said newspaper in the issues of

May 25; June 1, 1995

Affiant further says that the said The DeFuniak Springs
Herald-Breeze is a newspaper published at DeFuniak
Springs, in said Walton County, Florida, and that the
s.ald newspaper has heretofore been continuously pub-
lished in said Walton County, Florida, for a period of one
year next preceding the first publication of the attached
copy of advertisement; and affiant further says that he/
she has neither paid nor promised any person, firm or
corporation any discount, rebate, commission or refund
for Fhe purpose of securing this advertisement for publi-
cation in the said newspaper.

Gany R ool

Sworn to and subscribed before me this

I AL

SRR, B,
| :‘:{{-\' 6‘;\‘.
8 WX

NOTICE OF PUBLIC HEARING

The Board of County Commission-
ers of Walton County, Florida, will
meet on June 13, 1995, in the meeting
room of the Board of County Commis-
gioners, 2nd Floor of the Walton
County Courthouse, located at 100
Nelson Avenue, DeFuniak Springs,
Florida, at 8:45 AM., for the purpose of
conducting a public hearing concern-
ing the adoption of a County ordinance
concerning the issuance of debt by
Walton County, which ordinance is
entitled as follows:

AN ORDINANCE RELATING TO
THE ACQUISITION, CONSTRUC-
TION, FURNISHING AND EQUIP-
PING OF CAPITAL PROJECTS IN
WALTON COUNTY, FLORIDA;
AUTHORIZING THE ISSUANCE OF
REVENUE BONDS OF THE
COUNTY TO FINANCE THE COST
OF SUCH PROJECTS, PAYABLE
FROM CERTAIN REVENUES
HEREIN DESCRIBED; AND PRO-
VIDING AN EFFECTIVE DATE.

At the time and place fixed for said
public hearing all who appear will be
given an opportunity to express their
views for or against the proposal to
adopt said ordinance and any written
comments received by the Board will
be considered.

Persons are advised that, if they
decide to appeal any decision made at
this public hearing, they will need a
record of the proceedings, and, for such
purposes, they may need to ensure that
a verbatim record of the proceedings is
made, which record includes the testi-
mony and evidence upon which the
appeal is to be based.

All interested partics are invited to
present their comments at the time
and place set forth above. -

ATTEST: Dede Hinote
for CATHERINE KING, CLERK

2tc: May 25; June 1, 1995






