ORDINANCE 98-_/¢

AN ORDINANCE OF THE WALTON COUNTY COMMISSION, FLORIDA,  —- &
ESTABLISHING A COMMUNITY DEVELOPMENT DISTRICT OVER THE =
REAL PROPERTY LEGALLY DESCRIBED IN EXHIBIT “A” TO THIS =
ORDINANCE COMPRISING 610+/- ACRES; NAMING THE INITIAL RS
MEMBERS OF THE BOARD OF SUPERVISORS OF THE DISTRICT, e c
ESTABLISHING THE NAME OF THE DISTRICT AS THE MAGNOLIA BLUFF = '3
COMMUNITY DEVELOPMENT DISTRICT; DESIGNATING THE POWERS =

OF THE DISTRICT; PROVIDING FOR SEVERABILITY; PROVIDING FOR
CONFLICT; PROVIDING FOR AN EFFECTIVE DATE.

WHEREAS, the Florida Legislature created and amended Chapter 190, Florida

Statutes to provide an alternative method to finance and manage basic services for
community development; and

WHEREAS, CAPITAL FIRST HOLDINGS, INC.. (“Petitioner”) has petitioned the

Walton County Commission to grant the establishment of the Magnolia Bluff
Community Development District (the “District”); and

WHEREAS, a public hearing has been conducted by the Walton County

Commissioners in accordance with the requirements and procedures of Section
190.005(2), Florida Statutes; and

WHEREAS, the District created will comply with all applicable Florida State
statutes and Walton County ordinances; and

WHEREAS, the District will constitute a timely, efficient, effective, responsive
and economic way to deliver community development services in the area thereby
providing a solution to the County’s planning, management and financing needs for

delivery of capital infrastructure therein without overburdening the County and its
taxpayers; and

WHEREAS, the creation of the District is not inconsistent with any applicable

element or portion of the state comprehensive plan or the local comprehensive plan;
and

WHEREAS, the area of land within the District is of sufficient size, is sufficiently

compact, and is sufficiently contiguous to be developable as one functional interrelated
community; and

WHEREAS, the creation of the District is the best alternative available for

delivering the community development services and facilities to the area that will be
served by the District; and
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WHEREAS, the proposed services and facilities to be provided by the District will
not be incompatible with the capacity and uses of existing local and regional community
development services to the community; and

WHEREAS, the Walton County Commissioners have considered the record of
the public hearing and has decided that the establishment of the Magnolia Bluff
Community Development District is the best alternative means to provide certain basic
services to the community; and

WHEREAS, the Walton County Commissioners find that the Magnolia Bluff
Community Development District shall have the general powers described in Section
190.011, Florida Statutes, and that it is in the public interest of all the citizens of Walton
County that the District have such general powers; and

WHEREAS, the Walton County Commissioners find that the Magnolia Bluff
Community Development District shall have the special powers described in Sections
190.012, and 190.013, Florida Statutes, and that it is in the public interest of all the
citizens of Walton County that the District have such special powers.

NOW, THEREFORE, BE IT ORDAINED BY THE WALTON COUNTY
COMMISSIONERS THAT:

Section 1. The Petition to establish the Magnolia Bluff Community
Development District over the real property described in Exhibit “A” attached hereto,
which was filed by Capital First Holdings, Inc., on December 15, 1997, and which
Petition is on file at the Office of the County Clerk, is hereby granted.

Section 2.  The external boundaries of the District shall be as depicted on the
location map attached hereto and incorporated herein as Exhibit “B”.

Section 3.  The initial members of the Board of Supervisors shall be as follows:

Mark A. Conner Albert J. Conner, Jr.
Anne F. Dechman David McQuary
James F. Heidenreich

Section4.  The name of the District shall be the “Magnolia Bluff Community
Development District”.

Section 5.  The District is created for the purposes set forth in Chapter 190,
Florida Statutes.

Section 6.  The Walton County Commissioners hereby grant to the Magnolia
Bluff Community Development District all general powers authorized pursuant to
Section 190.011, Florida Statutes, and hereby finds that it is in the public interest of all
citizens of Walton County, Florida to grant such general powers.



Section 7.  The Walton County Commissioners hereby grant to the Magnolia
Bluff Community Development District all special powers authorized pursuant to
Sections 190.012, and 190.013, Florida Statutes, and hereby finds that it is in the public
interest of all citizens of Walton County, Florida to grant such special powers.

Section 8.  Pursuant to Section 190.005(2)(d), Florida Statutes, the charter for
the Magnolia Bluff Community Development District shall be Sections 190.006 through
190.041, Florida Statutes.

Section 9.  If any clause, or any other part of application of this ordinance shall
be held in any court of competent jurisdiction to be unconstitutional or invalid, such
unconstitutional or invalid part of application shall be considered as eliminated and so
not affecting the validity of the remaining portions or applications which shall remain in
full force and effect.

Section 10. All sections or parts of sections of the Code of Ordinances, all
ordinances or parts thereof and all resolutions or parts thereof in conflict herewith are
hereby repealed to the extent of such conflict.

Section 11. This ordinance shall take effect, upon filing with the Department of
State, per Section 125.66, Florida Statutes.

. ADOPTED BY THE COMMISSIONERS OF WALTON COUNTY, FLORIDA, this _
Z___day of June, 1998.

WALTON COUNTY, FLORIDA

BY: ol err—( L .
ATTEST: Print Name: W, /[ 167 K]+ Yoo 6

Qoé 2; 2 : Chairman - Walton County Comnfission
COUNTY TREASURER/CLERK
Apmnd correctness:

Ge\'@ﬂ iﬁeﬂpi{ Miller, County Attorney

Attachments: Exhibit “A”
Exhibit “B”



EXHIBIT “A”

All that portion of the East ¥4 of the East ¥ of the West % of Section 22,
Township 1 South, Range 18 West, Walton County, Florida, lying North of State Road
20.

ALSO:

All of that portion of the West ¥ of the West ¥ of the East % of Section 22,
Township 1 South, Range 18 West, Walton County, Florida, lying North of State Road
No. 20.

ALSO:

The North %2 of Section 15, Township 1 South, Range 18 West, Walton County,
Florida.

ALSO:

The Southeast Quarter of Section 15, Township 1 South, Range 18 West,
Walton County, Florida.

ALSO:

The Southwest Quarter of Section 15, Township 1 South, Range 18 West,
Walton County, Florida.

LESS AND EXCEPT:

Commence at the Northwest corner of the southwest quarter of Section 15,
Township 1 South, Range 18 West, Walton County, Florida; thence proceed South 88
degrees 15 minutes 54 seconds East, a distance of 791.38 feet: thence proceed South
01 degrees 44 minutes 06 seconds West, a distance of 101.77 feet to the Point of
Beginning; thence proceed South 88 degrees 15 minutes 54 seconds East a distance
of 170.00 feet; thence proceed South 01 degrees 44 minutes 06 seconds West, a
distance of 200.00 feet; thence proceed North 88 degrees 15 minutes 54 seconds
West, a distance of 200.00 feet; thence proceed North 01 degrees 44 minutes 06
seconds East, a distance of 30.00 feet to the Point of Beginning of the parcel herein
described, containing .92 acres, more or less.
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